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QUESTION ONE

According to the World Bank classification of countries base on per capita income, the economy

of Ghana is classified as a middle income country. Despite this fact, the economy of Ghana s very

much considered as a developing country. Discuss. [25 marks]
QUESTION TWO
a. Distinguish between a partial plan and a comprehensive plan. (5 rereerks}
b. Explain the THREE ({3) main arguments underscoring planning in developing countries.
|¥2 mrarks|
¢. Explain any TWQ (2} reasons for the failure of economic plans in Ghana. |8 marks]
QUESTION THREE
a. Dhfferentiate between deficit budget and surplus budget. [4 marks]
b. Explain THREE (3) reasons why the Ghanaian Economy should focus on taxation to finance
projects. i12marks]

¢. Discuss any THREE (3) main causes high government expenditures in Ghana. [9 marks]

QUESTION FOUR :
a.  What is inflation and state the current inflation rates for January and February 20197

| A arks]
b. Differentiate between Demand pull inflation and Cest Push Inflation. [6marks]
c. explain the FOUR (4) main causes of inflation in Ghana. [16 marks]
QUESTION FIVE
a. Explain whal is meant by the structure of an economy. [3 marks|

b. Explain with examples the meaning of forward and backward linkage between agriculture
and industry. ' 110 marks)
¢.  Using the Income Approach to National Income Accounting, describe how National Income

18 measured. |12 marks)

QUESTION S1X

a. ldentify and explain FOUR (4) reasons why Ghana®s agricultural sector is dominated by small
and medium scale farms. [16 markst

b. Discuss THREE (3) constraints associated with the industrial sector in Ghana. |9 marks)
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